
NEHRU & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDIT OR'S REPORT
TO THE MEMBERS OF Larisa Enterprises Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion
we have audited the standalone financial statements of r-ARISA ENTERPRISES pRrvATE LIMTTED
("the Company'), which comprise the balance sheet as atMarch 31,2024, the statement of profit and loss,
and statement of cash flows for the year then ended, and notes to the fnancial statements, including a
summary of signifrcant accounting policies and other explanatory information

In out opinion and to the best of our information and according to the explanations given to us,the
aforesaid standalone financial statements give the information required by the Companies Acq 2013 in the
manner so required and give a true and fait view in conformity with the accounting pdnciples generally
accepted in India, 6f the state of affairs of the Company as at March 31., 2024, and its profit, and its cash
flows for the year ended on that date.

Basis for Opinion
Nfe conducted out audit in accordance with the Standards on Auditing (SAs) specifred under section 143(10)
of the Companies Act, 2013. Out responsibilities under those Standards are further descdbed in the
"Auditor's Responsibilities for the Audit of the Financial Statements"section of our report. !7e are
independent of the Company in accotdance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevantJo our audit of the financial
statements under the ptovisions of the Companies Act, 2013 and the Rules thereunder, and we have fulhlled
our other ethical responsibilities in accordance with these requitements and the Code of Ethics. N7e believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

KeyAudit Matters
I{ey audit matters are those matters that, in our professional judgment, were of most signifrcance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. Thete are no key audit mattets to communicate.

Other Information
The Company's Board of
comprises the information

Directors is responsible fot the formation. The other information
included in.the annual reoort ude the financial statements and
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our auditot's report thereon' The annual report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance or conclusion thereon.
In connecdon with our audit of the financial statements, our responsibility is to read the other information
identifred above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the ftnancial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.
\il{hen we will read the annual report, if we conclude that there is a rnateial misstatement therein. we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company's Board of Directors is tesponsible for the matters stated in section 134(5) of the Companies
Act,201'3 ("the Act') with respect to the pteparation of these standalone financial statements that give a
true and fair view of the frnancial position, financial performance, and cash flows of the Company in
accordance with the accounting principles genetally accepted in India, including the Accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
recotds in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal frnancial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting recotds, relevant to the prepatation and presentation of the financial
statements that give a true and fair view and are ftee from rnaterial misstatement, whether due to fraud or
effof.

In preparing the financial statements, the Boatd of Directors is responsible for assessing the Company,s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Dfuectors either intends to liquidate the Company
or to cease operations, or has no realistic alternative b rt to do so. | '

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion' Reasonable assutance is a high level of assurailce, but is not a guarantee that an audit conilucted in
accordance with SAs will always detect a rnateial misstatement when it exists. Misstatements can arise from
fraud or error and are consideted material if, individually or in the aggtegate, they could reasonably be
expected to influence the economic decisions of use(s taken on the basis of these financialstatements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:



Identifu and assess the risks of material misstatement of the frnancial statements, whether due to
fraud or effor, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufhcient and apptopriate to provide a basis for out opinion. The dsk of not
detecting a rr.ateital misstatement tesulting from fraud is higher than for one resulting from error, as

ftaud may involve collusion, forgery, intentional omissions, misreptesentations, or the override of
intemal control.

Since the provision of section 1,43(3)(i) of the Companies Act, 2013 ls not applicable to the

company, hence we are not responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriatefless of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropdateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whethet a rnateial uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.

If we conclude that arnateia) uncertainty exists, we are required to draw attention in our auditor's
feport to the related disclosutes in the frnancial statements or, if such disclosures are inadequate, to
modi$t out opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a goiirg concem.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a 

''jrarrner 
that achieves fair oresentaflon.

We communicate with those charged with governance regarding, among other matters, the planned scope

and tirning of the audit and significant audit frndings, including any significant dgficiencies in internal control
that we identi$' during our audit.

We also ptovide those charged with governance with a ,o,.-..r, that we have complied with relevant

ethical requirements regarding independence, and to comrnunicate -with them all relationships and other
matters that may reasonably be thought to beir on our independence, and where applicable, related

safeguards.



Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Repot) Order, 2020 ("the Order'), issued by the Central
Govetnment of India in terms of sub-section (11) of section 1,43 of the Companies Acq 201.3,we

grve in the "Annexure ,N" a statement on the matters specihed in paragraphs 3 and 4 of the Order,
to the extent applicable.

As required by Section 1,a3Q) of the Act, v/e report that:

a. Nfe have sought and obtained all the information and explanationswhich to the best of out
knowledge and belief were necessary for the pu{poses of our audit.

b. In our opinion, proper books of accound as required by law have been kept by the

Company so far as it appears fiom out examination of those books except for the matters
stated in the paragraph 2B(t below on reporting under Rule 11(g) of the Companies (Audit
and Auditots) Rules, 2014.

c. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt

with by this Report are in agreement $/ith the books of account
d. In out opinion, the aforesaid standalone hnancial statements comply with the Accounting

Standards specifred under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

e. On the basis of the written representations teceived from the directors as on March 31,

2024 taken on record by the Board of Directots, rrone of the dfuectots is disqualified as on
March 31,2024 from bein$ appointed as a director in terms of Section l64Q) of the Act.

f. N7ith respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls as

tequired under Clause (i) of Sub-section 3 of Section 143 of the Act, the same is not
applicable to the Company vide amendment to the notihcation G.S.R 464@) dated June
1,3,201,7.

g. With tespect to the mattet to be included in the Auditor's Report under Section 197(16) of
the Act:
In our opinion, the managerial remuneration for theyear ended March 31,2024 has been

paid by the Company to its directors in accordance with the provisions of section '1.97 read
v.ith Schedule V to the Act;

h. With respect to the other matters to be incilded in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 201,4, in our opinion and to the best
of our information and according.to the explanations given to us:

i. The Company does not have any pending litigations which would'impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts

for which there were any mateial foreseeable losses.

iii. There were no amounts which weire required to be transferred, to the Investor
Education and Protection Fund by the Company.

Based on out examination which included test checks and infor:rnation given to us,

the Company has used accounting softwate for maintaining its books of account,
which did not have a featsre of recording audit uail (edit log) facility throughout
the year fe1 2ll televant transactions tecorded in the respective software, In absence

l.

2.



of audit tail for the said pedod the question of our commenting on whether the
audit trail was tampered with, doesn't arise .As proviso to Rule 3(1) of the
Companies (Accounts) Rsles, 2074 is applicable from April 7, 2023, reportihg
undet Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as pet the statutory requfuements for record retention is

not applicable for the financial year ended March 37,2024.

For Nehru and Associates
Chartered Accountants
(Firm Registration No.029100N)

PankaiGupta
Paftner
Membetship No.: 537272
UD IN : 24 53127 2BJZZN CgQg 6
Place: Delhi
Datez2l-09-2024



(")(')

@)

G)

ANNEXURE - A TO THE INDEPENDENT AUDITORS' REPORTOF EVEN DATE ON
THE STANDALONE FINANCIAL STATEMENTS OFLARISA ENTERPRISES PRTVATE
LIMITED
(Referred to in Paragraph 1 under the heading of "Report on Other Legal and Regulatory
Requirementst'of our report of even date)

(A) Th. Company has maintained ptopet tecords showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) Th. Company has maintained ptoper records showing full particulars of Intangible
Assets.

In accordance with the phased progtammed for verifrcation of Property, Plant and
Equipment, certain items of Ptoperty, Plant and Equipment were physically verified by the
management during the year and no matenal discrepancies were noticed on such

vedfication.

According to the information and explanation given to us, the title deeds of the immovable
properties (other than ptoperties where the company is the lessee and the lease agreements
are duly executed in favour of the lessee) are held in the name of the company.

Accotding to the information and explanations given to us and on the basis of our
examination of the records of the Company,the Company has not revalued any Property,
Plant and Equipment during the year. Consequendy, clause (i)(d) of the Order is not
applicable to the Company.

According to the infotmation and explanations given to us and on the basis of our
examination of the recotds of the Company,no proceedings have been initiated or ate
pending against the company for holding any benami property under the Benami
Transactions (Ptohibition) Act, 19BB (45 of 1988) and n:les made thereunder, if so.
Consequently, clause (i)(e) of the Order is not applicable to the Company.

,

(") According to the information and explanation given to us, the company does not have

inventory as on 31.03.2024. Consequently 6lause(ii)(a) of the order is not applicable to the
company.

(b) The company does not have any inventos/ and no working capital limits in excess of five
crote rupees (at any point of time duting the year), in aggregate, from banks and hnancial
institutions ofl the basis of security of current assets. Accordingly, the provisions of claus€

3(iixb) of the order is not applicable.

According to the information and explanations given to us, the Company has not gtanted any loans,
secured ot unsecured, to companies, fitms,or other parties covered in the register maintained under
Section 189 of the Companies Act,2013. Consequend/, clause (iii) of the Orderis not applicable to

(d)

G)

G)

(-)

R
the Company.



('9 According to the infotmation and explanations given to us and on the basis of our examination of
the records of the Company, the Company has complied with the provisions of Sections 185 and
186 of the Companies Act, 201,3 n respect of grant of loans, making investments and providing
guarantees and securities, as applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not accepted any deposit during the year.
Consequendy, clause (v) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of out examination of
the records of the Company, the Company is not required to maintain cost records under section
148(1) of the Companies Act, 2013. Consequendy, clause (vi) of the Order is not appJicable to the
Company.

According to the information and explanations given to us and on the basis of our examination of
the tecords of the Company,in respect of statutory dues:

(r) The Company has not been regulat in depositing undisputed statutory dues including Provident
Fund, Employees State Insutance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise
Duty, value added tax, GST, cess and any other dues, during the year, with the appropriate
authorities.

@) There were no undisputed ainounts payable in respect of Provident Fund, Employees State
Insutance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value added tax,
GST, cess and other materral statutory dues in 

^rrears 
as at March 31,2024 for a period of

more than six months from the date they became payable.

(")

(",

("")

G)

Nature of
dues

Amount Amount
paid under
protest

Period to
which the
amount
,tlut""

Income Tax

Demand

43,43,430.00 0.00 2021-22

("*) According to the information and explanations g'iven to us and on the basis of our e"ainination of
the records of the Company, there are no transactions which are not tecorded in the books of
account and have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act. 1961

(*) (r) According to the information and explanations given to us and on the basis of out
examination of the tecords of the Company, the Company has not defaulted in the
repayment of dues to hnancial instigutions or banks.



Accotding to the information and explanations g,iven to us and on the basis of our
examination of the records of the Company, the Company has not been declared willful
defaulter by any bank or financial institution or other lender.

According to the information and explanations given to us and on the basis of our
examination of the tecords of the Company, the Company has availed any term loan during
the period also term loans were apptied for the pu{pose for which the loans were obtained..

According to the information and explanations given to us and on the basis of our
examination of the recotds of the Company,the funds raised on short term basis have not
been utilized for long tenn putposes. consequently, clause (ix)(d) of the order is not
applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the tecords of the Compannth. Co-pu.ry does not have subsidiary.
consequently, clause (ix)(e) of the order is not applicable io the company.

According to the information and explanations given to us and on the basis of our
examination of the records of 

-the 
Company,the Company has subsidiary. Consequently,

clause (ix)(f) of the Order is applicable toih. Co-purry.-

(") In our opirfion and accotding to the information and explanations given to us, the Company has not
madeaninitial public offer during tKe year. Consequently, clause (ix) of the Otdet is not applicable to
the Company.

("t (") To the best of out knowledge and according to the information and explanations given to
us, no r.atetial fraud by the Company ot on the Company has been'noticed or repotted
during the year.

(b) According to the infotmation and explanations given to us, no report under sub-section
(12) of section 143 of the Companies Act has been filedby thg audiior in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors)Rules, 2014 with the Central
Governmen

G) Accotding to the infotmation- and explanations given to us, nowhistle blower complaints
have b.een received during the year. Consequentln clause (xi)(c) of the Order is not
applicable to the Company.

(*t) According to the infotmation and explanations given to us, the Company is not a Nidhi Company..
consequendy, clause (xii) of the order is not applicable to the comp.any.

("t) In out opinion and according to the information and explanations given to us, all transactions with
the related parties are in compJiance with section 177 and 188 of Companies Act, 201,3, and
corresponding details have been disclosed in the financial statements, as reguired by the applicable
Accounting Standards.

("i9 In our opinion and according to the information and explanations given to us,the Company has not
made any pteferential allotment or pdvate placement of shares or fully or partly convertible

@)

G)

(d)

(e,

/A



debentures duting the year. Accordingly, requitement undet clause (xiv) is not applicable to the

Company.

("") In our opinion and according to the infotmation and explanations given to us, the Company has

not entered into any non-cash transactions with directors or persons connected with him.

(*D The Company is not required to be tegistered under section 45-IA of the Reserve Bank of India
Act, 1934. Consequendn clause (xvi)(a), &), (.) of the Order is not applicable to the Company.

(*ii) The Company has not incurred any cash losses in the financial year and in the immediately
preceding fnancial y ear.

(xviii)There is no resignation of the Statutory Auditot during the year, hence no clause is applicable.

(*) Accotding to the infotmation and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realbatton of financial assets and payment of financial liabilities, other
information accompanying the Ftnancial staiements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
flothing has come to our attention, which causes us to believe that any rnatenal uncertainty exists as

on the date of the audit report that the Company is not capable of meeting its liabilities existing at

the date of.balance sheet as and when they fall due within a period of one year from the balance

sheet date. Sfe, however, state that this is not an assurance as to the future viability of the Company.

We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor afly assurance that all liabilities falling due within a pedod of one year
ftom the balance sheet date, will get dischatged by the Company as and when they fall due.

(xx)In out opinion and according to the information and explanations given to us, the Company is not
required to be spend under section 135 of the Companies Act, 2013. Consequ'endy, clause (xx) of
the Order is not applicable to the Company.

For Nehru and Associates
Charteted Accountants
(Firm Registration No.029100N)

PankajGupta
Partner
Membetship No.: 537272
UDIN; 2453127 2BJZZN C809 6
Place: Delhi
Date:24-09-2024



I]AI,ANCIT SHEIiT AS ON 31'03.2024

Particulars
Note
No.

As at3lstMarch
2024

As at 31st
Marnh ?1123

Rs. Rs.

(A)

1

2

3

B
'l

@
Shsteholders' funds

(a) Shar€ capllal

(b) Resewes and surplus

Non-curl€nt llabltitles
(a) Deffersd Tax Uabtllty

{b) Long-lerm liabilitle$

Currcnt llabllltles
(a) $hort.term borrowings

{b) Tlad6 Payables

(i) Total Outstanding dues of Miclo and Small Etrterpriscs and

(ii) 'l'otal Outstanding dues other than Miclo and Srnall Enterprise

(c) Other current liabilitles

(d) Short tenr ProvisioDs

2
3

4

3

6

7

I
I

TOTAL

10

11

4

12

13

14
4A

TOTAL

5,50,000

4,82,42,305

5,00,000

2,80,95,246

4,87,9e,305

16,64,96,228

2,85,S5,24€

15.87,80.108

'16,64,S6,228

1,21 ,33,999

51,33,442

90,36,278

44,37,499

15,87,80,108

1,14,66,147

89,04,760
o ol ?41

49,02,679

3,07,41 ,21 I 2,62,64,947

24,60,29,751 21,36,40,301

10,33,21,17s 11,48,92,12.5

14,941 28,772

7,59,49,444 3,51 .21 ,900

17,92,85,560

1,04,79,187

48,62,680

15,44,42,Is7

42,50,000

33,26,123

19.46,27,428

11,73,627

4,s5,178
1,93,44,000

2,63,89,521

15,76,18,920

1'.!,04j26
1,22,20,3S0

2,26,43,781

2,00,53,085

5,14,02,326 5,60,2'l,381

24,80,25,753 21,36,40,301

i-it''cantu"routttlngpotlctt" 1

\s Per our annexed audit report of even date
:or Nehru and Assoclates

chatteled Accountants

For and on behalf of Board of Dlrectdrs

LARISA ENTERPRISES PRIVATE LIMITED

FRN:029100N ;r L.nte

THAKUR PUNEET SINGH

DIRECTOR

DIN:06842175
Direclor

Pankaj GuPta

M No:531272

Partner

UDIN: 245312728J2NC8096

PLACE; Delhl

0ATE: 24-09-2024



oD ENDED 31.03.2024

Particulars Note
No

Fot the Period
6ndlng 31st Mafch

2024

For the Period
onding 31st March

2023
Rs Rs.

l(A) REVENUE

I L Reverrue from operations

{C) Profit before exceptional and
extraordinary items and tax

(D) Prior Period ftems
(E) Profit before extraordinary ttems and tax
(F) Extraordlnary Items
(c) Profit before tax

(F) Tax expeflse:
(I) Current tax
(II) Deferred tax
(1il) Previous Year Taxes

(H) PROFTT AFTER TAX

(I) Earning per equity share:
(I) Basic
(II) Diluted

IO
19
20

ro
1a

10
2l

L9,Q2,52t202
22,84,703

18,25,84,595
64,34,I98

19,25,36,9O4 18.9O,18,793

L24F8JsL
5,28,93,L79

89,10r858
2,37t57,429
6,65,96,781

2,65,35,396
4,OO22,286

87,01,602
L,77,7At396
7 t95t99,79J,

L6,45tg7,O4g L7126,29,472

2,79,39,857

2,7939,e57

!,63,89F27

1,63,99,321

2r79,391857 1,53,89,321

94,16,984
( 15,36,557

64,19,950
(13,60,410

2,OOtsg,42g L,L3,29,782

364,72
364.72

226.6Q

226.60
Per our annexed report of even date
For Nehru and Associates
Chartered Accountants
FRN : O29!,OON

I
For and 0n behalf of Board of Oirectors
LARISA ENT€RPRISES PRIVATE LIMITED

For Larisa Ents'rntises
Private L

PUNEET SINGH
DIRECTOR
DIN: o6842175 Dit

M No: 531272
Partn€r
UDIN : 2453 1272BJZZNC8O96
PLACE: Delhl
DATEI 24-O9-2024

tl
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Address: 1CI,IVD RO1V KOl,KATrL \yB 700001 IN
cIN : u55 l00g!ll!ffi!Qg!{

Corporate infonnfl{ion

Larisa Enterprisss PrivatE Linite<l is a Private Limited conrpany ineorporated on 10 Mmch 1986. It is classilied ns

Rs. 550,000. Ifs NIC code is 551(wbich i$ part of its CIN). As per the NtC code, it is involved in l{otols; camping sltcs anrl
provision oIshort- stay acoommodrtion,

1 BarlsofPreparstion offinancial st*tcmcnts(SignilicnntAccounling Poticies & olher cxplanalory Notes)
l.0I Bqsls of Prepar*tion

'lhe financial statements ofthe Courpany hcvc been prepared in accortlance with the Generaily Acoepfed Accounting Prineiples
lndia (Indi*n CAAP), including the Accourrting Standatds notilird under sectiorr 133 of the Companies Acr, 2013, The finarc

company and is registered ftt Rcgislrar of Cornpanies, Kolkatn, Its ruthorized share capital is Rs. 1,500,000 and its paid up capitnt

statements have been prepared on accrrral basis under the historica[ cost oonvention. The accountimg policies adopted in
prep0ration ofthe finaucial stat€mcnts flro consistent with those fbllowed in the previous vears,
Crrrrcnt und Non-currcnt classification
'fhc cornpany prcsents isssts nnd liabilities in the balancc sheet based on currcnt and Nol-cnrrcnt classificatjon.
An fsset is classified as current rvhen it is-

Expected to be rerlised or inlcnded to bs sold or eonsumed in normll operlting cycle;
I-Ield prirnarily lor thc purpose oftrading;
Expodcd to be realised within twetve rnonths after the reporting period, or
Cash or Cruh equivnlent unless restrictcd fiorn being exhange<l or uscd to settlc a liability lbr at least twelve nronLhs aftcr

repofiiug pcriod.

All othor asscts are classitied as nou-cuffenr

A tiahility is cunent when-
It is expected to be settled in nornrnl opera(iug cycle:
it is hcld prinrarily lbr the purposc o f ttading;
It is dne to be sctllcd lvithin twslve ilronths after the reporting period, or

Thsrc is no unconditional right to defer thc settlement ofthe liability lbr at least twelvs months rrftcr thc reporting poriod,

The company classifies all other liabilitics as non-flirrcnt
Deferred tax asscts and liabilties arc classified as non-cuncnt assers and Iiabilties
Operating cycle is the lim€ bchYeeil the acquistion ofassets for processing and their tealisalion in cash or cash equiv&lsnts.
compony has ascertaincd I 2 montlis as its operating cycle.

Use of estinratcs t
Thc prepatation r:f financi*l stiltelnents arc irr con{brnrily with thc Accuunting Standards which requires Manageficnl lo md
cstimates and assunrptions thlt ifl{rct the reported arnount ofnssets and Iinbilities and disclosures relnting to the contingent liabiliti
as on lhe dnts of balallcc sheet flild the rcported arnount ofrevelues ond cxpcnditurcs during the reporting pcriod. 1he eslinale] a
ssstlrnptions used in the Filrancial Stotomeflts are based upon Management's best evnluation of the rclevant facts an4 circums!zurces
ofthe date ofthe Financial Stltements. Exnmples olsuoh cstimatcs include useful.life offixed assets, creation ofdclcrrcd tax
lease rcutals and wite off of dcfcnecl revenue expenditure, Actual results lnay ditl'er from thore esti$iltes,

Inventories
fnventories are valued at cost tfter providing ibr obsolescensc anci ottrer lo.sses, where consicicred nece.ssary antl realizable
whlchoYer is less. Cost includcs all clrargcs in bringing thc goods to the point ofsale, including octroi and other leVies,
itlsurance and receiving chalgcs, Work-in-progrcss nnd finished goods inchrde appropriatc proportion ofoverheads.

Crsh anrl cnsh cquivalents
Cash and cmh cquivalents in the balancc shect comprise of sash at bank and in hand antl shor.t tcrm invsstnrents with an
maturii.y of thrcs months or less if tny. Eamarked balances with bank, margirr moneyorsecurity against borrorvings, guaranlces
othcr commitnrents,ifany shall be trerted separately fionr cash and eash equivalent

t.02

t.03

r.04

r.05
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I,06 Cnsh florY stnlonrent
Cnsh florvs nre roportcd using the indirecl rnethod, rvhereby protit / (loss) beibre cxtraordinary itents ond fax is arlusted for the

oftrarrsactions ofnorr-cash iature arrd uny delernrls ol rccnrals ofpust or ftturc cash receipls or paylnents. Tlte eash llow.s

oprrrating) investiug and financing activities olthe Cor[paty are segregaled biued ort t]re availablc inftrrnration.

1,07 Dept'eciation rrud anroilisuliorr
Deprcciation has bcsn providcd a$ por lh$ uscful lilb ol'thc tesDectivc asset by rotaininB 5% 0s residuill value in accordance with
Schcdule ll to thc Ccnrpanies Act, 2013.

Depreciation on addilion to fixed nssets is provided oil pro"riita hasis from the date tlte assets are acclrtiretl/ilstallcd Dcprecintiorr

sale/deduotion lionr lixsd asscts is provided [br upto the date ol'sale, deduction and dissardmeut as the case nlay b0.

1.08 Revenue recognition
Rcvcrruc is rccogniscd at tlre trausaclion at nn anrouut that refleots the considcration to whiclr the sompany expects lo bc cntitled i
exclrange for transfclring thc goods or services to ar custonler i.e. otr trausfiJr ot control of the goods or servics to the customDr.

Revenue lrom sales ofgoods or rendering ofservices is net og irrdirect taxes, returns aud dtscounts.

Irrcorle frorn Olrcrrtions
- Roonrs, Food and Ilevcfilgcs & lllrnquclsl

Revenue is recogrrised at the tr.ulsirctioo price that is nllocltcd to thu purlonnanoc obligation. Rcveuut; includes roonr reve]rLle,

and beverage salc and banquot services which is recogniscd oncc tho rooms are occupied, (bod and bcverages are sold and

services have been provided as per tho contract with lhe customcr.

" Other ullied servicss (illinor Opcrating Departrucuts):
In relation to lanndry inconrg, commuuieation income, hoalllr club income, airport lralsl'ors income oud other allied services,

revenue has been reoognized by reference to the tin]e of serviee rendcrcd.

- Mroagcnrcnt rnd Opcrnting fces:

Miuagcnrent loes camcd lrour hotel uranagod by the Conrpauy are usually undor long-ternr congects with the ltotel owner.

Munagemelt snd Operating Ageoments, the Conrpa:ry's porfurmanco obligation is to providc hotel rnarragcment scrvices and

license to use thc Compauy's trademark nnd other irtcllectuol property. Managcment and incenlive fce is carncd us a psrcarrtage

revclue and prollt and 0rc recogllissd when.sgrned in accordatrce with the tenus of th9 contract bssed on the underlyirrg
'lvhen collectnbility is csrtain and wficn drc perlbnnance criteria are uret. Both are trcated as variable colsideratiol.

- Sale ol trcdcrl goods:

l.'or lransfur ofgoods, the Conrpany recognizes revenue when lhe oustonrers obtain tlts cor)trol ofgoods. This usually happens

the custonler gains right to direot the use ofand obtained substantially all benclits frorn the goods. Itor the goods sold, the
receives alnoulit majorly in advaucc lronr tbs custorners and therelbre, there are not any sig[ificont iirtanciug componerlts irrvolvcd,

1.09 Othcr iucoille
Interesl irrcorns is recognised orr tinrc proportion basis, 

,
l.l0 Tangible tixcd asscts

Fixed assets ure stated at Dost less accunrulalsd deprcoiation and impainucnt losses, it'any. Cost contpriscs the purchaso price nnd

directly attributable cost of bringing the &sset to its rvorkirrg'condition lor its intended use, including borrowilg cost t

comnlcncemcnt ofcomnrercial production, Det charges on foreigrr exclrange contracts,(ifcapitalizatjon crileria are met). Capital

in progress is stoted at cost. Capital work in progress includes thc sost ofllxed assets that aro not yet t'eady for their itttended use,

on tho bslance shcct datc.

1.11 Irrtungiblc rsscts
Intangiblc asscts arc cadicd at cost lcss accurnulated amorlisotion and irnpairnrelt losses, ifany.'I'hc cost ofau intangible

comprises its purchase price, includitrg nny irnport dutics anrl other laxes (other ih$l thosc subsequsntly rccoverahlo liom the

authorities), and any dircetly attributable cxpcnditure on rnirking tlre asset ready for its irrteilded usc and net of rury,tradc

arrd rebntes. Subsoquent expeuditurs on an intarrgible asset ctler its purohtrso / conrpleiion is rccogitised as un expense when

unless it is probable that such expendilure will enable thc asset to gelerate Iirture econornic bcilclits in excess of its origilri
assessed standards ofperlormance and such expelditure can be rneasured aDd attributcd to the asset reliably, irt which case such

expenditrrre is added Io lhe cost ofthe essel
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t,t2 Iiorcign crrrrency tr*n$nttion$ rrnd trrnsl:liions
lnitial recoqnition
'Iinnsautions in tbreign ourenoics cntcred into by lhe Company and its intcgral foreign opr:rntiorls ftrc accounted tt thc cxchange
prevailing on fhe dnte of the trirnsaction or ftt raLes thrt closely ripproxiruate the rate rrt the date ofthe trnnsnction.

Sheet dlte

1.13

l.l4

Foreign cttrrency monetary ilems (other thnn dcrivative contrscts) ofthc Conrpany outstanding at the Balance Shset date at.e

at the year-end rfltes.

Exchangc diflbrcnces arising out ofthcso translations arc ohargcd to thc Statcrncnt ofProfit anrl Loss,

Gcvernrnent grants, subsidies nnd export inecnfivcs
Export Incentivc ifally is accouflted on acotunl basis cxccpt hrtcrcst Subsidy which has bccn ascountcd foron rcceipt basis.

Invcstments

Inveshnenipropeltiesarecaniedindividrrallyrttcostlessitccwulateddepreciationandimprirnrent,ifany Investmentproperties
capitolised and depreciated (where applieablc) in accordance with the policy stated for Tangiblc lfixc<l Assets. Impaimrenr
investnent property is determinecl in accordance wlth the policy statcrl lbr Impairmcnt of Assets.

Minimum Altcrnats Tax (MAT) paid in nccordancs whh the lax laws, wlrich givcs futurc economic benefits in the lbrrn
adjustrnetlt to futurc inconlc ta,\ Iiability, is considered is an assot iftherc is convirrcing cvideflce that thc Company will pay non
income tax Accordrngly, MAT is recognised as an asset'in the B*lance Sheet wiren ir is probable rhat firrute economic
associated with it will flow to the Conpauy.

Defened tax is recognised on tinriug diftbrences, being the differences between the laxable inconre and thc accourrting income
originate in one period and are capable of reversal il onc or more subsequent periods. Delbrrccl tax is nreasured using ftc tax
and the ti'tx laws enacted or srrbstantially enacted ss at the reponing dalc. Dcfered t$x liabilities are recognised for olt limin
diffetences. Dcforred tax assets in respect of unabsorbed deprec.iation anrt carry forward of los$es are recognised orrly if there i
virtual certainty tharth$e will be sufllctcnt li.rluro toxablc inconre availnblc to realise such asssts. Deferred tai assets ffe rssognr
for timing dill'erences ofother itenrs otly to the extent thst reesolr0ble cafl0inty exjsts thflt suflicient future taxnble income will
avotloble ageinst whioh these oan bc realised. Deltfted tax assots and liabilities arc oflset ifsuch items relate to tnxes on lncr
levied by thc snme govcrning tax laws and the Company has o legally enlbrceable right lcrr such set off Defened rax 1ssets
rcviewed at each Balancc Sheet dote for their realisabilitv.

Lon8-term investments (cxcluding investnrent propsflies), src carried individuatly {t cost less provision for diminution, other
tempofttry,inthsvalueofsuchinve.stments CurentinvestnrentsRrecarriedirrdividually,atthelowerofcostandlairvalue.Costo
investments include acquisition chnrges suclr as brokerage, fees and duties.

l.l5 Borrorving costs

Borrowing costs inclttde irttsrest, utnortisation of anoillary costs iricurred and exchange d.iflcrences arising from forcign
bonordngs to the extent they are regarded as an ad-iuslilont to ttrc interest cost, Cosls in connection rvith the borrorving of lirnds tr
the extent $ot directly related to the acquisition ofquoliling assei$ ore ohargcd to the Statcment ofprofit and Loss ovsr tho tenurc o
the loatr. Bonowing cost$, sllocnted to and utili'sed for qualifying assets, pe$aifling lo the pcrlod from commencoment of
relating to construction / developrnent ofthe qrnlifying asset upto the dats ofcapitalisation ofsuch asset is ad4od ttr the cost
assets.

Bonorving cost tittriblltable to the fi.l9d asscts during construction/ exploration, rcflovation and modernization are oflpitf,lizsd.
bonowing costs are apportioncd on the averago balancc ofoapitnl work irr progress tbr (he yeflr. Oftor bonowiug costs arc
as irn t:xpense in the period in rvhioh they arc incuned,

l.16 Segmcirt reporting
Thu Company identifies pfitlery segments based on the dominanI source! nolurc ot'risks and retLrrns an<i ths intemcl organisntion a
mandgem$nl struotr,rre. The operating segficnts are the segnrents for which sepiuate financial information is available and for whi

Tax expense comprises'current and deferred tsx. Cunent inc<lme lax is rncasured at the &moufit cxpected to be paid to the
authorities in accordnnce with Inconre Tnx Acl, 1961. Delencrl incomc trx roflscts tho impact of curreflt vear timirrg diffcrer
bctween taxable income that originates in one period and atr capable ofreversal in one or more subsequent periods

operating profit/loss amounts ars evaluated regrrlarly by the executive Muragenrent in deciding lrow to allocare resources an<l
assessing performance. Horvever thc compnny is orrrrently dcaling in only one primary segmonl.. t

l.l7 Trxcs on income



indication tlrat an iurpainnonl loss recognised lbr an a.lset itt eurlier rccounting periorts no longer exists or may hnve decreased,
reversal of impoimrent loss is recogttisccl in the Staternent of Prolit ancl Loss.

l.l9 Provisions atd coutingencies
A provision is recognised when the Cnntpany has a preseut obligation as a result ofpast events and it is proboble that an outflow

I nrprritr:lerrl 0f a-tscts
'i'he carrying values ol'assots I r:ush gcneritting urrils are rcvierved nr cach Balance Shcet dare lirr irlpaimrent lfaty indication
rmpolnnent exists, tho recoveruble artorrrrt of suoh assgls is cstimated and irrrpairment is recogrriscd if ths carrying anrount of
sssets exceeds thcir recoverable anount, 'fhs recoverabie arrouIt is the greoter ofthe let selling price and their value in uss. Valuc i

use is arrived at by discountittg the fuiute cash flows to thcir pfossnt value based on u appropriate 6iscount factor. When thcre

resources will be reqttired to settle the obligntion iu respect of which a leliable estinlatc can be nlade. provisions
retirentetrt belefits) 0re not discounled to thcir prescnl valuo an<i ire detsrnrineci bascd on fis best eslinato required to settle lh
obligation st the Balance Shcet date. 'l'hese ate reviclved at cach Flfllahcc ,Shect rtatc ancl acljusted to reflect t1e currgnt best estio,ates.

A conling{xt li*bility is disolosed tvhere, as a result ofpast evgnts, thete is a possiblo obligotion ot a present obligatiop tlat may,
probably will not, reqttire an outflow ofrcsources. When there is a possiblc obligatior: or a present obligation iu respect ofwhich
likslihood of.r.rtflow ofresources is renlote, uo provision or disclo$ure is maile

I.20 Insurilncc cl$lms
Insurancs claints are rocounted for on the basis ol clainrs adnritted / expected to be admittecl atrd to the exleflt hat tlrcre is
uncertainly in rccciving tlre claiurs

l.2l Lesses

a) I'inancc leme
i) Asscts taken otr finoJrce lcase are capitalised at ftrir v$lue or riet present vnlue ofthe rnininrun lease payments, wlrichever is less,

ii) Lcasepaynetltsilrespportiotredbetu'eentheftrancechargesandoutstandingliabilityinrespectofassegtakcnorllease,
b) Opernfing lcase

i) Leases, whsre the lessor effcctively Ielains substantially all the risks and hsnetits of orvnership of the leaserl ternr aru classifierl
operatitlg le0se. Lcase rent ale recogrized as au expense in thc Statement ofProlit and Loss on ns[aight line basis over the lei
tornl,

1.22 Etrring per sharc

Basic ramings pe r share is caloulated by dividing th$ rct prolit or toss for tlre year attributable to equity shareholders by the
average nunber ofeguity shares outstanding during the year. Partly puirl equity shares arc lrtlated as a lraction ofan equity share
the extent that they were cntitled to partioipate in dividcuds relativc to a lirlly paid equity share during the rsportilrg year. For I

purpose of calculating diluted eamings per share, the net protit or loss for the yeor attrillutlble to equity shareholders arrd
weighted average nuntber ofshures oulstnndiug <Iuring the year are adjustctl lor the e tccts ofdl dilutive potcnriul equity shares.

I.23 Disrontinuiug Oporutions

A discontitruing operatiou is a cotnp<;nent o fan euterprisc: (a) that the entorprise, pursuan! to a singls plxn, is: (i) disposing of
substutially in its cntirety, such as by selling the component irr e single trar:saction or by demergcr or spin-offof ownership of the
componenl to ths snterpriso's shoreholdstsi or (ii) disposing olpiocerneal, such as by selling olTthc componcnt's assets aud settliug
its liabilities individually; or (iii) terminating through ubandounront; and (b) that represents 0 separate rna.jor line ofbusincss or
geographical area oftrpcrations; ald (c) that can bc distinguished operationally and for'flnancial reporling purposes. However, the
conrpauy doesil't have any discontinued operation.

1,24 Contingerrcies and Evollts Occurrlng Afier Bdauce Sheet Date

I.25 Consoliduttd Fiuuncill St{rtcnrents

1.26 'fhc Yeur whcrcvet ntrrkc lhem
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Addfes$ 9 Cl-lVE ROW fiOl](ATA WB 700001 lN

A al 31st
March 2024

As rt 3tit

NOTE 2
March 2023

r)ruw Equlty )nlret Or HS.IUU/- each

lP16vlds yo?r 15,0o0) equity shares of Rs. 100 each

I55UED STJSSCRIEED AND FUI.LY PAID U P

5,500 Equlty sha.es of Rs,100/-e.ch
(Pr.vl4s year5,000) equlty shrr6sol Rs, 10O each

Toldl

5, S0,0oo

5,50,000

5,00,000

5.00-tno

Shareholders havh&5r{ or ilore shares
flame of Shd.ehalders

PrlV*Thakur

PunltSingh

NOTI 3

31!t March 2024

Itr Nos trt %

3lst March 2023

ln Nos ln 
'64,250 77 2t 4,?50 85.00

KTSEItVE AND 5URPI.IJ5

ffiffi
Add: Addilions 0urln8 \he Year

ffiffi
tass: Prlor perlod taxe3

Add; Addition5 Durlnt the Year

18,50,000

rffioffi-

2,8O,95,246

117162,370)

2,00,59,429
4,63,91,305

4.82.42_30S

Ite7r65,4U

L,L,29,782
r,80,95,246

2-a0 sl 24fi

NOTE 4

WDV As p€r lncomeTax
WDVAs per Comp{nlgs Act
Tlmlng Ditftrence
O6ffered Tax Asret
Detfered Tix lhblllty

CurrentVe6r

L9t79t8At774 r6,28F5,577

48,62,680

416-t6,SSrt

!5,CA,42,197

Lt27,92t-lA0

33,26,123

lt? m {rn

NOTEs

LOrETerm UabllitleS I

Tcrm loons

From 8.nk5 (Secured)

from Bank3 (UhSecurcd)

trom Flnanclel lnstitutions (Unsdured)
From Others

From Rehted P.rti6J

Amgunt of Current Portlon dl5clo56d under nOther 
cu116nt llabllltlcs'.

3,55,71.,7O2

1,35,73,085

41.69,S95

7,29,49,5OA

4,O2,25,944

@86

437.80,538
2,00,06,239

75,31,774
6,19,05.006

2,51,50,611

1 S,8t-81)_10a

M)IE 6
Shortterm borrNlnEs

Cutrent matudtles ot lon8 ierm dobt from bank5

-Vec!rcd
Other Flnanci.l Borwing
BankO/d

7,26,296
!.2O,Ot,70.3

1-2r.33-999

49,89,849

u,76,29A

1-14-66 14?lotsl
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NOTE 10

OEPRECIATION fOR IHEF.Y 2Q23.24 A5 PER COMPANICS ACT
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