NEHRU & ASSOCIATES
\ CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF Larisa Enterprises Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of LARISA ENTERPRISES PRIVATE LIMITED
(“the Company”), which comprise the balance sheet as at March 31,2024, the statement of profit and loss,
and statement of cash flows for the year then ended, and notes to the financial statements, including a
summaty of significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us,the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, Of the state of affairs of the Company as at March 31, 2024, and its Profit, and its cash
flows for the year ended on that date. '

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further desctibed in the
“Auditor’s Responsibilities for the Audit of the Financial Statements”section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant o our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these tequirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. There ate no key audit matters to communicate.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
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our auditor’s report thereon. The annual report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance or conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be matetially misstated.

When we will read the annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

>

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Boatd of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial petformance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting recotds, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
etror.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company

. -} . s
Or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives ate to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is 2 high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of usets taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:




® Identfy and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those tisks, and obtain audit
evidence that is sufficient and approprate to provide a basis for our opinion. The tisk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from etror, as
fraud may involve collusion, forgery, intentional omissions, misteptesentations, ot the override of
internal control.

® Since the provision of section 143(3)(i) of the Companies Act, 2013 is not applicable to the
company, hence we are not responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such controls.

e [Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are requited to draw attention in our auditor’s
teport to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our’opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to beir on our independence, and where applicable, related
safeguards.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we

give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order,

to the extent applicable.

2. As required by Section 143(3) of the Act, we repott that:

a.

We have sought and obtained all the information and explanationswhich to the best of our
knowledge and belief were necessary for the putposes of our audit.
In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except for the matters
stated in the paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit
and Auditors) Rules, 2014.
The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account
In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.
On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, none of the ditectors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164(2) of the Act.
With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls as
required under Clause (i) of Sub-section 3 of Section 143 of the Act, the same is not
applicable to the Company vide amendment to the notification G.S. R 464(E) dated June
13, 2017.
With respect to the matter to be included in the Auditor’s Report under Section 197(16) of
the Act:
In our opinion, the managerial remuneration for the year ended March 31, 2024 has been
paid by the Company to its directors in accordance with the provisions of section 197 read
with Schedule V to the Act;
With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according.to the explanations given to us:

i. The Company does not have any pending litigations which would' impact its

financial position.

ii. The Company did not have any long-term conttacts including denvatlve contracts
for which there were any material foreseeable losses.

iii. There were no amounts which wére required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv. Based on our examination which included test checks and information given to us,
the Company has used accounting software for maintaining its books of account,
which did not have a feature of recording audit trail (edit log) facility throughout
the year for all relevant transactions recorded in the respective softwate, In absence




of audit trail for the said period, the question of our commenting on whether the
audit trail was tampered with, doesn't atise .As proviso to Rule 3(1) of the
Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, tepotting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is
not applicable for the financial year ended March 31, 2024.

For Nehru and Associates

Chartered Accountants

(Firm Registration No.

Pankaj Gupta
Partner

Membership No.: 531272
UDIN: 24531272BJZZINC8096

Place: Delhi
Date: 24-09-2024

029100N)




ANNEXURE - A TO THE INDEPENDENT AUDITORS’ REPORTOF EVEN DATE ON
THE STANDALONE FINANCIAL STATEMENTS OFLARISA ENTERPRISES PRIVATE

LIMITED

(Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory

Requirements” of our report of even date)

® @)

(b)

©

@

©

@ @

(b)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of Intangible
Assets.

In accordance with the phased programmed for vetification of Property, Plant and
Equipment, certain items of Property, Plant and Equipment were physically vetified by the
management during the year and no material discrepancies were noticed on such

verification.

According to the information and explanation given to us, the title deeds of the immovable
propetties (other than properties where the company is the lessee and the lease agreements
are duly executed in favour of the lessee) are held in the name of the company.

Pl

According to the information and explanations given to us and on the basis of our
examination of the records of the Company,the Company has not revalued any Property,
Plant and Equipment during the year. Consequently, clause (i)(d) of the Order is not
applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company,no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, if so.
Consequently, clause (i)(e) of the Order is not applicable to' the Company.

L]

According to the information and explanation given to us, the company does not have
inventory as on 31.03.2024. Consequently ¢lause(ii)(a) of the order is not applicable to the
company.

The company does not have any inventory and no working capital limits in excess of five
crore rupees (at any point of time during the year), in aggregate, from banks and financial
institutions on the basis of security of current assets. Accordingly, the provisions of clause

3(1i)(b) of the order is not applicable.

(i) According to the information and explanations given to us, the Company has not granted any loans,

secured or unsecured, to companies, firms or other parties covered in the register maintained under
Section 189 of the Companies Act, 2013. Consequently, clause (iif) of the Order is not applicable to

the Company.




(tv)

)

(v1)

(vid)

(vi)

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has complied with the provisions of Sections 185 and
186 of the Companies Act, 2013 in respect of grant of loans, making investments and providing
guarantees and securities, as applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not accepted any deposit during the year.
Consequently, clause (v) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company is not required to maintain cost records under section
148(1) of the Companies Act, 2013. Consequently, ¢lause (vi) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in respect of statutory dues:

(@) The Company has not been regular in depositing undisputed statutory dues including Provident
Fund, Employees State Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise
Duty, value added tax, GST, cess and any other dues, duting the year, with the appropriate
authorities.

(b) There were no undisputed amounts payable in respect of Provident Fund, Employees State
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value added tax,
GST, cess and other material statutory dues in atreats as at March 31, 2024 for a period of
more than six months from the date they became payable.

(©) There are dues of Income-tax, Sales-tax, Excise Duty, GST and Service Tax which have not
been deposited as on March 31, 2024, on account of disputes with the related authorities.

Name of | Nature of | Amount Amount Period 1o | Forum
the statute | dues paid under | which the | where
protest amount dispute  is
relates pending
Income Tax | Income Tax | 43,43,430.00 | 0.00 2021-22 Income Tax
Act 1961 Demand Department

According to the information and explanations given to us and on the basis of out examination of
the records of the Company, there are no transactions which are not recorded in the books of
account and have been surrendered or disclosed as income during the year in the tax assessments
undet the Income Tax Act, 1961 '

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in the
repayment of dues to financial institutions or banks.




(x)

(xif)

(xiv)

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared willful
defaulter by any bank or financial institution or other lender.

(© According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has availed any term loan during
the period also term loans were applied for the putpose for which the loans were obtained.

(d According to the information and explanations given to us and on the basis of our
examination of the records of the Company,the funds raised on short term basis have not
been utilized for long term purposes. Consequently, clause (ix)(d) of the Order is not
applicable to the Company.

(e) According to the information and explanations given to us and on the basis of our
cxamination of the records of the Company,the Company does not have subsidiary.
Consequently, clause (ix)(e) of the Order is not applicable to the Company.

® According to the information and explanations given to us and on the basis of our
examination of the records of the Company,the Company has subsidiary. Consequently,
clause (ix)(f) of the Order is applicable to the Company.

In our opirfion and according to the information and explanations given to us, the Company has not
madeaninitial public offer during the year. Consequently, clause (ix) of the Order is not applicable to
the Company.

(a) To the best of our knowledge and according to the information and explanations given to
us, no material fraud by the Company ot on the Company has been noticed or reported
during the year.

(b) According to the information and explanations given to us, no teport under sub-section
(12) of section 143 of the Companies Act has been filedby thq auditor in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors)Rules, 2014 with the Central
Government.

(© According to the information and explanations given to us, nowhistle blower complaints
have been received during the year. Consequently, clause (xi)(c) of the Otder is not
applicable to the Company. ’

According to the information and explanations given to us, the Company is not a Nidhi Company.
Consequently, clause (xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions with
the related patties are in compliance with section 177 and 188 of Companies Act, 2013, and
corresponding details have been disclosed in the financial statements, as required by the applicable
Accounting Standards.

In our opinion and according to the information and explanations given to us,the Company has not
made any preferential allotment or private placement of shares or fully or partly convertible




(xv)

(xvi)

(xvid)

debentures during the year. Accordingly, requirement under clause (xiv) is not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with directors or persons connected with him.

The Company is not required to be registered under section 45-IA of the Resetve Bank of India
Act, 1934. Consequently, clause (xvi)(a), (b), (c) of the Order is not applicable to the Company.

The Company has not incurted any cash losses in the financial year and in the immediately
preceding financial year.

(xviii) There is no resignation of the Statutory Auditor duting the year, hence no clause is applicable.

(1)

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that the Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

(xx)In our opinion and according to the information and explanations given to us, the Company is not

required to be spend under section 135 of the Companies Act, 2013. Consequently, clause (xx) of
the Order is not applicable to the Company.

For Nehru and Associates
Chartered Accountants
(Firm Registration No.029100N)

Pankaj Gupta

Partner

Membetship No.: 531272

UDIN:

Place: Delhi
Date: 24-09-2024

24531272BJZZNC8096




LARISA ENTERPRISES PRIVATE LIMITED

Address: 9 CLIVE ROW KOULKATA WB 700001 IN

CIN : US5100WB1986PTC040325
BALANCE SHEET AS ON 31.03.2024
3 Note As at 31st March As at 31st
EHHIDHTR No. 2024 _March 2023
Rs. Rs.
{A)[EQUITY AND LIABILITIES
4|Shareholders’ funds
(a) Share capftal 2 5,50,000 5,00,600
(b) Reserves and surplus 3 4,82,42,305 2,80,95,246
4,87,92,305 2,85,85,246
2|Non-current liabitities .
(a) Deffered Tax Liability 4 - -
{b) Long-term liabllities 5 16,64,96,228 15,87,80,108
16,64,96,228 15,87,80,108
3|Current liabilities
(a) Short-term borrowings 6 1,21,33,999 1,13.66,147
{b) Trade payables
() Total Outstanding dues of Micro and Small Enterprises and
(ii) Total Outstanding dues other than Micro and Small Enterprise 7 51,33,442 89,04,760
(c) Other current liabilities 8 90,36,278 9.91,361
(d) Short term Provistons 9 44,37 ,499 49,02,679
3,07,41,219 2,62 64,947 |
TOTAL 24,60,29,751 21,36,40,301
B|ASSETS
1|Non-current assets
(2) Proparty, Plant and Equipment and Intangible assels 10
(i) Property, Plant and Equipment 10,33,21,175 11,48,92,125
(ii) Intangible Assets 14,941 28,772
(ill) Capital wark-in-progress 7,69,49,444 3,51.21,900
17,92,85,56C 15,00,42,787
(b) Non Current Invesiment 11 1,04,79,187 | 42,50,000
(b} Deffered Tax Assels 4 48,62,680 33,26,123
19,46,27,426 15,76,18,920
2|Current assets
{a) Trade recelvables 12 11,73,627 11,04,126
(b} Cash and cash equivalents 13 41,95,178 1,22,20,330
{c) Short-term loans and advances 14 1,93,44,000 2,26,43,781
(d) Other current assets _ 15 2,63,89,521 2,00,53,085
5,14,02,326 5,60,21,381
TOTAL 24,60,23,753 21,36,40,301
Significant accounting policies 1

As Per our annexed audit report of even date
For Nehru and Assoclates

Chartered Accountants

FRN : 025100N

For and on behalf of Board of Directors

For Larisa Emerprl 9,5 Prw

AR sa {:nta,rfg:
A THAKUR
D ECTOR  Director

1 7601688
Pankaj Gupta
M No: 531272
Partner
UDIN: 24531272BJZZNC8096
PLACE; Delhl

DATE: 24-09-2024

LARISA ENTERPRISES PRIVATE LIMITED

vale

PUNEET SINGH
DIRECTOR

Llmited

Difector

DIN: 06842175




LARISA ENTERPRISES PRIVATE LIMITED

Address: 9 CLIVE ROW KOLKATA W8 700001 IN

CiN: U5 B1586PTC040325
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31.03.2024
A Note For the Pericd For the Period
Particulars No ending 31st March ending 31st March
2024 2023
Rs. Rs.
(A) REVENUE
I, Revenue from operations 16 19,02,52,202 18,25,84,595
II. Other Income 17 22,84,703 64,34,198
Total Income 19,25,36,904 18,90,18,793
{B) Expenses: Y
Cost of materials consumed 18 1,24,38,791 2,65,35,396
Empioyee benefit expense 19 5,28,93,179 4,00,22,286
Financial costs 20 89,10,868 87,01,602
Depreciation and amortization expense 10 2,37,57,429 1,77,70,396
Other expenses 21 6,65,96,781 7,85,99,791
Total Expenses 16,45,97,04R8 17,26,29,472
{C) Profit before exceptional and
extraordinary items and tax 2,79,39,857 1,63,89,321
{D) Prior Period Items - =
(E) Profit before extraordinary items and tax 2,79,39,857 1,63,89,321
{F) Extraordinary Items
(G) Profit before tax 2,79,39,857 1,63,89,321
{F) Tax expense:
(I) Current tax 94,16,984 64,199,950
(I1) Deferred tax (15,36,557) {13,60,410)
(11} Previous Year Taxes 2 %
{H) PROFIT AFTER TAX 2,00,59,429 1,13,29,782
(I) Earning per equity share:
(1) Basic 364.72 226.60
(I1) Diluted 364.72 226.60

Per our annexed report of even date
For Nehru and Associates
Chartered Accountants

FRN : 029100N

3

For and on behalf of Board of Directors
LARISA ENTERPRISES PRIVATE LIMITED

For Larisa Enterprises/[i/ri\ EEMM—EUS** Eﬁg@ses Private Lin

A ited
.\ .
é_«” PRIYA THAKUR PUNEET SINGH
] DIRECTOR
DIN: 06842175 Diregtor

= DIRKCTORy: o oo
W, % . DIN: 7601688

M No: 531272

Partner

UDIN: 24531272BJZZNC8096
PLACE: Delhi

DATE: 24-09-2024




NOTE: |

1.01

1.02

1.03

1.04

1.05

LARISA ENTERPRISES PRIVATE LIMITED
Addresst 9 CLIVE ROW KOLKATA WR 700001 IN
CIN : USS190WB1986PTC040325

Nuotes to Financial Statements for the year ended March 31, 2024

Corporate information

Larisa Enterprises Private Limited is a Private Limited compaty incorporated on 10 March 1986. It is classificd as Non-Govemment
company and is registered at Repistrar of Companies, Kolkata, Its awthorized share capital is Rs, 1,500,000 and its paid up capital is
Rs. 550,000. It's NIC code is 551(which is part of its CIN). As per the NIC code, it is involved in Hotels; camping sites and other
provision of short- stay aceommodation,
Basis of Preparation of financial statements(Significant Accounting Policics & other explanatory Notes)
Basis of Preparation
The finaucial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Prineiples in
India (Indian GAAP), including the Accounting Standards notified under section 133 of the Companies Act, 2013. The financial
statements have been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the
preparatien of the financial statements are consistent with those followed in the previous years,
Current and Non-current classification
The company presents assets and labilities in the balance sheet based on current and Non-current classification.
An asset is classified as current when it is-

Expected to be realised or infended to be sold or consumed in normal operating cycle;

Held primarily for the purpose of trading;

Expeeted to be realised within twelve months aller the reporting period, or

Cash or Cash equivalent unless restricted from being exhanged or used to scttle a lability for at least twelve months after the
reporting period.

All other assets are classified as non-current.

A liability is current when-
It is expected to be seitled in normal operating cyele:
It is held primarily for the purpose of (rading;
Itis due to be settled within twelve months after the reporting period, or
There is no unconditional right to defer the settlement of the liability for at least twelve manths after the reporting period.

The company elassifics all other liabilities as non-current.

Deferred tax assets and liabilties are classified as non-current assets and liabilties

Operating cycle is the time bstween the acquistion of assels for processing and their realisation in cash or cash equivalents, The
company has ascertained 12 months as its operating cycle.

Use of estiniates 3

The preparation of financial statements are in conformity with the Accounting Standards which requires Management to make
estimates and assumptions that affect the reported amount of assets and linbilities and disclosures relating to the contingent liabilities
as on the date of balance shect and the reported amount of revenues and expenditurcs during the reporting period. The estimates and
assumptions used in the Financial Statements are based upon Management's best evaluation of the relevant facts and circumstances as|
of the date of the Financial Statements. Examples of such cstimates include useful life of fixed assets, creation of deferred tax a8Set,
lease rentals and weite off of deferred revenue expenditure.. Actual results may differ from those estimates,

Inventories

Inventories are valued at cost afier providing for obsolescence and other losses, where considered necessary and realizable value
whichever is less. Cost includes all charges in bringing the goods to the point of sale, including octroi and other levies, transit
insurance and receiving charges, Work-in-progress and finished goods include appropriate proportion of overheads.

Cash and cash cquivalents

Cash and cash equivalents in the balance sheet comprise of cash at bank and in hand and shost term investments with an original
maturity of three months or less i’ any. Earmarked batances with bank, margin money or security against borrowings, guarantees and
other commitments ,if any shall be treated separately from cash and cash equivalent

For Larisa Enterpr%sez Private Limnited For Larisa Enterprises Private Limited
6
g Pt
Director Director




1.06

1,07

1.08

1.09

Cash flow statement

Cash flows are reported using the indirect method, shereby profit / (loss) before extraordinary items and tax is adjusted for the effects
of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The eash flows from
operating, investing and financing activities ol the Company are segregated based on the available information.

Depreciation and amordisation

Depreciation has been provided as per the uscful life of the respective asset by retaining $% as residual value in accordance with the
Schedule I to the Companies Act, 2013,

Depreciation on addition to fixed assets is provided on pro-rata basis from the date the assets are acquired/installed. Depreciation on
sale/deduction from fixed asscts is provided for upto the dale of sale, deduction and discardment as the case may be.

Revenue recognition

Revenue is recognised at the transaction at an amount that reflects the consideration to which the company expects 1o be cutitled in
exchange for transferring the goods or services to a customer i.e. on transfer ot control of the goods or service to the customer.
Revenue from sales of goods or rendering of services is net og indirect taxes, returns and discounts.

Income from Operations

Rooms, Food and Beverages & Banquels:

Revenue is recognised at the transaction price that is allocated to the performance obligation. Revenue includes room revenue, food
and beverage sale and banquet services which is recognised once the rooms are occupied, food and beverages are sold and banquet
services have been provided as per the contract with the customer.

Other allied services (Minor Operating Departments):

In relation to laundry income, communication income, health club income, airport transfers income and other allied services, the
revenue has been recognized by reference to the time of service rendered.

Management and Operiting fees:

Management fees carned from hotel managed by the Company are usually under long-term contracts with the hotel owner, Under
Management and Operating Agreements, the Company’s performance obligation is to provide hotel management services and a
license to use the Company’s trademark and other intellectual property. Management and incentive fee is carncd us a percentage of
revenue and profit and are recognised when-earned in accordance with the terms of the contract based on the underlying revenue,
when collectabilily is certain and when the performance criteria are met. Both are treated as variable consideration.

Sale of traded goods:

For transfer of goods, the Company recognizes revenue when the customers obtain the control of goods. This usually happens when
the customer gains right to direct the use of and obtained substantially all benefits from the goods. For the goods sold, the Company
receives amount majorly in advance from the customers and therefore, there are not any significant financing components involved,

Other income
Interest income is recognised on time proportion basis,

Tangible tixed asscts

Fixed assels are stated at cost less accumulated depreciation and impairment losses, if any. Cost comprises the purchase price and any
directly attributable cost of bringing the assel 1o its working condition for its intended use, including borrowing cost till
commencement of commercial production, net changes on foreign exchange contracts,(if capitalization criteria are met). Capital work
in progress is stated at cost. Capital work in progress includes the cost of fixed assets that are not yet ready for their intended use, as
on the balance sheet date.

Iitangible assets

Intangible assets are camicd at cost less accumulated amortisation and impairment losses, if any. The cost of an intangible asset
comprises its purchase price, including any import duties and other taxes (other than those subsequently recoverable from the taxing!
authorities), and any dircctly attributable expenditure on making the asset ready for its intended use and net of any-trade discounts
and rebates, Subscquent expenditure on an intangible asset atter its purchase / completion is recognised as an expense when incurred
unless it is probable that such expenditure will enable the asset to generate future economic benefits in excess of its originally
assessed standards of performance and such expenditure can be measured and attributed 1o the asset reliably, in which case such
expenditure is added to the cost of the asset.

For Larisa Enterptises Pﬁvati: Limited; [ arisa Enterprises Private Limited
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1.13

1.15
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Forcign currency teansactions and translations
Initial recognition

Transactions in foreign currencies entered into by the Company and its integral foreign operations are accounted at the exchange rates|
prevailing on the date of the transaction or at rales thal closely approximate the rate at the date of the transaction.

Measurement of foreign currency monelary items at the Balance Sheet date

Foreign cummency monetary items (other than derivative contracts) of the Company outstanding at the Balance Sheet date are restated
at the year-end rates.

Exchange differences arising out of these translations arc charged to the Statement of Profit and Loss.

Government grants, subsidies and export incentives L
Export Incentive if any is accounted on acerual basis except Interest Subsidy which has been accounted for on receipt basis,

Investments

Long-term investments (cxcluding investment properties), are camried individually at cost less provision for diminution, other than
temporary, in the value of such investments. Current investmenis are carried individually, at the lower of cost and fair value, Cost of]
investments include acquisition charges such as brokerage, fees and duties.

Investment propertics are carried individually at cost less acoumulated depreciation and impairment, if any. Investment properties are
capitalised and depreciated (where applicable) in accordance with the policy stated for Tangible Fixed Assets. Impairment of
investment property is determined in accordance with the policy stated for Impairment of Assets.

Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment to the interest cost. Costs in connection with the borrowing of funds to
the extent not directly related to the acquisition of qualifying assets are charged 1o the Statement of Profit and Loss over the tenure of]
the loan. Borrowing costs, allocated to and utilised for qualifying asscts, pertaining {o the period from commencement of activitics
relating to construction / development of the qualifying asset upto the date of capitalisation of such asset is added to the cost of the
assets.

Borrowing cost atiributable to the fixed assets during construction/ exploration, renovation and modemization arc capitalized, Such
borrowing costs are apportioned on the average balance of capital work in progress for the year. Other borrowing costs are recognized
as an expense in the period in which they arc incurred.

Segment reporting

The Company identifies primary segments based on the dominant source, nature of risks and returns and the internal organisation und
management structure. The operafing segments are the segments for which separate financial information is available and for which
operating profit/loss amounts arc evaluated regularly by the executive Management in deciding hiow to allocate resources and in
assessing perfarmance. However the company is currently dealing in only one primary segment.. 4

Taxes on income

Tax expense comprises” current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax
authorities in accordance with Income Tax Act, 196} Deferred income tax reflects the impact of current year timing differences|
between taxable income that originates in one period and are capable of reversal in one or more subsequent periods

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future cconomic benefits in the form of]
adjustment to future income tax liability, is considered as an assot if there is convincing evidence that the Company will pay nomal
income tax. Accordingly, MAT is recognised as an asset-in the Balance Sheet when it is probable that future economic benefit
associated with it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income that
originate in one period and are capable of reversal in one of more subsequent periods. Deferred tax is measured using the tax rates
and the tax laws enacted or substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all timing
differences. Deferred tax assets in respect of unabserbed depreciation and carry forward of fosses are recognised only if there is
virtual certainty that there will be sufficient future taxable inconie availuble to reaise such assets. Deferred tax assets ate recognised
for timing difterences of other items only to the extent that reasomiable certainty exists that sufficient futnre taxable income will be
available against which these can be realised. Deferred tax assets and liabilitics are offset if such items relate to taxes on income
levied by the same governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets are
reviewed at each Balance Sheet date for their realisability.

For Larisa Entet{r&ses %Wed For Larisa Enterprises Private Limited
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1.24
1,25
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Impairment of assets

The carrying values of assets / cash penerating units are reviewed at cach Balance Sheet date for impairment. If any indication of
impairment exists, the recoverable amount of such assets is estimated and impairment is recognised if the carrying amount of these
ussets exceeds their recoverable amount, The recoverable amount is the greater of the net selling price and (heir value in use. Value in
use is arrived at by discounting the future cash flows to their present value based on an appropriate discount factor, When there is
indication that an impairment loss recognised for an asset in earlier accounting periods no longer exists or may have decreased, such
reversal of impairment loss is recognised in the Statement of Profit and Loss,

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow of
resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions (excluding
retirement benefits) are not discounted to their present value and ure delermined based on the best estimate required to settle ﬂml
obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

A contingent liability is disclosed where, as a result of past events, there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources. When (here is 3 possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made

Insuranee claims
Insurance c¢laims are accounted for on the basis of claims admitted / expected 10 be admitted and to the extent that there is 1)
uncertaintly in receiving the claims.

Leases
Finance lease
Assets taken on finance lease are capitalised at fair value or net present vaiue of the minimum lease payments, whichever is less.

Lease payments are apportioned between the fmance charges and outstanding liability in respect of assets taken on lease,

Operating lease

Leases, where the lessor cffectively retains substantially all the risks and benetits of owinership of the leased tem are classified as
operating lease. Lease rent are recognized as an expense in the Statement of Profit and Loss on a straight line basis over the fease
tern,

Earning per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted]
average number ot equity shares outstanding during the year. Partly paid equity shares are treated as a fraction of an equity share 1o
the extent that they were entitled to participate in dividends relative to a fully paid equily share during the reporting year, For the
purpose of calculating diluted eamings per share, the net profit or loss for the year attributable to equity sharcholders and the
weighted average number of shares outstanding during the year are adjusted for the effects of Al ditutive potential equity shares.

’

Discontinuing Operations
A discontinuing operation is a component of an enterprise: (a) that the enterprise, pursuanl to a single plan, is: (i) disposing of
substantially in its entirety, such as by selling the component in 4 single transaction or by demerger or spin-off of ownership of the
component to the enterprise’s sharcholders; or (i) disposing of piecemeal, such as by selling off the component's assets and settling
its liabilitics individually; or (iif) terminating through abandonment; and (b) that represents a separate major line of business or
geograpliical area of operations; and (c) that can be distinguished operationally and for financial reporting purposes. However, the
company doesn't have any discontinued operation,

Contingencies and Events Qccurring After Balance Sheet Date

Counsolidated Financial Statements

The Previous Year figures have been regrouped/renrranged wherever necessary o make them comparable,

: . c For Larisa Enterprises Private Limited
For Larisa tﬁmrpnsefprwate Limited
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Trade receivables, Trade payables, Loans & Advances nnd Unsecured Lasns have been tuken at their book valie subject to confinnation and reconeciliation,

Payments to Auditors {Exclusive of GST)

Auditors R ation Current Year Previous Yenr
Audit Fees 230,000 1,00,000
Total 2,30,000 1,00,000

Loans and Advances are considered good in respest ofwhich campany does not hald atiy security other thin the personal guarantee of persons.,

Disclosure on significant ratios

Particulars Asat Az at
31 March, 31 March,

2024 2023
(Current Ratio 167 213
Deht-Equity Ratio, 0.25 040
Debit Service Coverage Ratio 6.80 493
Return on Equity Ratio 041 040
Inventory lumover mlio - -
Trade Receivables tumover mtio 167.05 47.95
Trade payables tumover ftio L7 143
Net capital tumover ratio 921 614
Met profit ratio = 0.11 006
Return on Invesiment = -
Retum on Capitnl employed X 0.33 0.28
Methodology:

1. Current Ratic = Current Asset / Current Liability

2. Debt-Equity Ration = Total Debt / Equity

3, Debit Service Coverage Ratio = EBITDA/ Finance Cost

4. Retum on Equity Ratio = Profit After Tax/ Tatal Equity

5.5 ¥ Tutnover Ratio = Purchase / Inventory

6. Trode Receivable Tumnaver Ratio = Revenue from Opemtions / Trade Receivable

7. Trnde Paysble Tumover Ratio = Purchase / Trade Pryabie

8. Net Capital Turnover Ratio= Revenyie from Operfions / (Current Asset - Current Linbility)
9. Net Profit Ratio = Profit After Tax/ Revenue fram Operations

10. Retir on Investinent = Net income on investment / Cost of Inyestment 3 4
11, Return on Capital Employed = Profit Afier tax / (Total Equity + Total Debt)

Previous year figures have bean regrouped/rearranged wherever necessary, ‘
For Nehru and Associates For and on behalf of Board of Directors
Chartered Accountants - - LARISA ENTERPRISES PRIVATE LIMITED
FRN : 029100N 3 ;
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LARISA ENTERPRISES PRIVATE LIMITED

Address: 9 CLIVE ROW KOLKATA WB 700001 IN
CiN ; US5100WB1986PTCO40325

Asat 31st As at 31st
March 2024 March 2023
NOTE 2
SHARE CAPITAL AUTHORISED
15,000 EQUIty Shares of Rs.100/- eacn 15,600,000 15,00,000 |

(Previous year 15,000) equity shares of Rs, 100 each

i5SUED SUBSCRIBED AND FULLY PAID UP
5,500 Equity shares of Rs,100/-2ach 5,50,000 5,00,000
(Previous year 5,000) equity shares of Rs, 100 each

Total = 5,50,000 5.00,000
Share hoiders having 5% or more Shares 31ist March 2024 31st March 2023
Name Of Sharehalders i Nos In% In Nos In%
Priya Thakur 4,250 77.27 4,280 85.00
Punit Singh 750 13.654 750 15.00
5,000 90.91 5,000 100.00
= — ===
NOTE 3
e e
RESERVE AND SURPLUS
Securlty Premium
Opening Balance ) - =
Add; additions During the Year 18,50,000
—_—
18,50,000 -
—
Prafit & Loss Afc
General Resarve 2,80,85,246 1,67,65,464
less: Prior period taxes {17,62,370)
Add: Additions During the Year 2,00,59,429 1,13,25,782
E 4,63,92,305 2,80,95,246
—_— —_—
—_— —_—_
Total 4,82,42,305 2,80,95,246
NOTE 4 -
Deffered Tax liability
kel ——
WOV As per income Tax 15,79,88,174 16,28,35,577
WDV As per Companias Act 17,92;85,560 15,60,42,797
Timing Difference 1,87,02,614 1,27,92,780
Deffered Tax Asset 48,62,680 33,26,123
Daffered Tax llabliity - -
e o — ]
Cutrent year (15,36,557) {13,60,410}
NOTE 5
Long Term Labliitles 4
Term Loans
From Banks (Secured) . 3,55,72,702 4,37,8B0,538
From Banks {UnSecured} ¢ 1,35,73,086 2,00,08,239
From Flnanclal institutions {UnSecured) 41,69,995 79,371,714
From Others 7.29,49,500 6,19,05,006
From Related Parties 4,02,2_5,944 2,51,50,611
Amount of Current Portion disclosed under "Other currant llabilities”,
16,64,96,228 15,87,40,108
NOTE 6
Shart tesm borrowlngs
Current maturitles of fong term debt from banks
=Unsecured
Other Flnancial Borrowing 1,26,296 49,89,849
Bank G/d 1,20,07,703 64,76,298
—_— ——
Total 1,21,33,999 1,14,66,147

'? For Larisa Enterprises Privale Limited
For Larisa Enterprises Priu%ul
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Asot3ist Asat3ist
March 2024 March 2023
NOTET
Trade payables
Total Outstending dues of Micro and Small Enterprises
Total Outstanding dues other than Micro and Small Enterprises 51,33,442 £9,04,760
Total 51,33,442 89,084,760
NOTER
[Other current labillties
Expientas Payable 75,09,372 4,34,530
Advance from Customers - 5,56,831
Statutory Duss 11,26408 .
Payable on Account of Employsss -
Othercurrent llabilities Y =
Total 50,36,278 9,91,361
NOTES
Short Term Provisions
Provision for Emplayes Benefit 13,21,183 12,00,678
Provision for Income Tax 28,866,316 33,06,451
Provision for Audlt Fees 2,30,000 3,895,521
Total 44,37,439 49,02,679
NOTE 10
Non Current Investment
Investment in Flrm 42.50,000 42,50,000
Invastmant In ungusoted shares §2,29,187
TO'EE_ 1,08,79,187 42,50,000
NOTE 12
TRADE RECEIVABLES
Secured, considered good
Unsecured, considered good 11,73,627 11,04,126
Doubtful
Tatal 11,73.627 11,064,126
NOTE 13
TASH AND m (K ADVANCES
Cash on Hand 0,37,417 48,365,085
Balanes with Banks
-in Current Accounts 35,57,761 4 73,84,304
Total 44,95,178 1,22,20,390
NOTE 14 ] ;
SHORT TERM LOANS AND ADVANCES
Advances to suppliers 15,11, 328 20,04.734
Staff loan 4,265,071 91,80,267
Advante to Related Parties . 21,37,422 11,98,256
Other Advances 1,51,56,178 1,02,60,524 g
Prepald Insurance 2
Tatal 1,93,44,000 2,16/43,781

For Larisa Enlerprises Privale Limited

For Larisa Enterprisesﬁrivate 'I?%
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Asat3lst Asar3ist
March 2024 March 2023
NOTE 15
[Dther Current assets
Balance with Revenue Authorltles
With GST 57,689,047 1,00,00,422
With Income Tax
Recoverabis from Employess 43,91,953
Consumable Invantary 1,03,36,145 62,29,545
Sacurity Deposit 31,86,805 51,54,826
Prepaid Expenses 27,05,571 65,67,293
T&i{li 2,63,89,521 2,00,53,085
NOTE 16
frem operations
Zale of Servica 15,54,03,175 14,35,22,250
FEBSale 2,65,57,368 3285807
Other Oparating Revanues 2,61,15,908 1,55,67,331
20,80,76,451 190947711
Less: Interunit Business Support (1,78,29,248) (83,63,116)
) Tatal 18,02,52,202 18,25,84,585
NOTE 17
Other income
Miscallan=ous Income 22,84,703 -
Sundry balancas Written off . 64,34,158
Total 22,84,703 64,34,198
NOTE 18
Purchases
F & B Purchases
Beverages 18,04,128 93,851
Consumables e 70,07.873 2,12,45413
Cooking Fuel (Conversion Cost) 46,26,790 54,586,003
Other Direct Exp >
Total 1,24,38,791 2,65,35,395
NOTE 19
EMPLOYEE BENEFIT EXPENSE
Salzries and wages 4,80,70,433 3,80,08.716
Contributions to provident and other funds 39.58,797 5,56,853
Staff welfare expenses B,63,880 * 14,56,718
Director Remuneration o
Total 5,28,93,179 4,00,22,286
MNOTE 20
Financial costs o
-
intarast on Term Loans 72,850,091 63,581,559
Othar Interast Exp 15,30.777 23,320,648
Total " T 908 §7,01,602

For Larisa Entemrisﬁs Private Limited
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As st 31st Asat3ist
Morch 2024 Mareh 2023 |
NOTE21
(Other expeEnses
dmi I &Sll-ﬂn'g E
Advertisement Expsnse 38,92,219 23,85,591

Auditars' remurieration -

- Statutary audit foe 2,30,000 1,00,000
Entertainment & Decorations 20,35,054 #5,97,192
Fees and subscription 17,62,350 22,01,898
Fraight 2,853,294 8,62,873
Housekeeping 53,54,760 48,79,660
Insurance 383,256 2,53,997
Legal and professional charge 80,71,336 80,80,312
Miscallanaous expenses B,74,202 5,27,739.
Penalties 3,97,230 1,567,266
Pawer and electricity 80,20,043 60,82,158
Prior Period Exp 18,47,179 14,55,075
Printing and stationery B,64,856 15,89,480
Rates, fees and taxes 8,983,790 330
Rent 1,06,99,108 1,97,06,916
Repairs and mai .

- Bullding 13,63,345 81,62,661
= Machinary 21,21,518 83,54,059
- Othars 14,35,049 12,956
Sales commlssion 1,34,61,873 1,37,41,225
Telephone eapenses 1,66,845 7.,67,852
Traveiling and conveyance 28,40,3556 25,70,512
Vehicle running and malntenance - -
6,65,96,781 ?.!5I99i791
Total ~5,65,96,783_ ~7,95,39,791 |
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NGTE 10

DEPRECIATION FOR THE F.Y 2023-24 AS PER COMPANIES ACT

GROSS BLOCK DEPRECIATION [WOV Methad) NET BLOCK
S.N{ Particul 8al as on Th = Balanceason | Opening For the Vear i upto. ASON AS ON
01.04.2023 31.03.2024 01.04.2023 31.03.2024 31.03.2024 31.03,2023

1|6 ters & Accessoried 31,234,467 1,16,42,852 147,77,588 19,143,250 31.57,5%0 50,685,610 97,41,509 1AL
Z | Hotel Building £.16,08,376 GIL08376 180,672 56,95,958 03,78,650 534,238,746 5,91.37, 500
3 | Hotel Equip 14916134 372395 122,68518 534,775 1845721 B840 54,604,022 341,348
4 | Head Dffice 13505010 1,55,08,610 51,10,345 38,557 a5 A8 88,61,207 97.54,764
5 | Hotel Furniture 2IEILIM 236,048,174 | 54,350,876 85,04, 161 11855057 11646117 4,715,290
6 | Hotel Kitchen 1.08.34,635 55300 10280938 B3.84,257 2743 S92 30,098,207 1950381
7 | Land 4,80,000 80,000 - - 50,000 £ 30000
B | Office Equip t 14328527 36,758 142,65.09 31,38,95% 10,20,453 5155636 2 00,661 51101624
9 | Office Furniture 19,142 435 473 T 13371 6% 45,782 168
10 | Vehicle L37.39517 13729547 4500377 25.84.306 71,655,583 5562575 81,327,190
TOTAL 15,23,46,975 1,21,72,648 16,45,19,623 | 3,74,54,850 2,37,43,538 - 5,11,98,448 | 10,33,21,175 | 11,48,92,125
11 | Sof 1,253 17255 143,763 18,831 157,594 14,5341 W
TOTAL 172538 - 1,72.535 1,43,763 13,831 L57.504 14941 20,773
12 | Capital Wip 3,51,21, %06 4,08,37544 7,52,49.444 - T58ARM44 330,71,800
TOTAL 3.51,21,900 4,08,27,544 7.,59,49,444 - - & 7,59,49,444 3,51,21,900
Grand Total 18,76,41,408 5,30,00,192 24,06,41,601 | 3,7598,612 2,37,57,429 - 6,13,56,042 | 17,92,85560 | 15,00,42,797
[ Previous Year | 98867867 150581918 6,18,08376 187641400 198,258,217 - - 19828217 16,783,183  7,90,39,650
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